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To
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CIN:U40102GJ2015PLC082733

Report on Financial Statements

1. We have audited ‘the accompanying Financial Statements of Avighna Solarfarms Limited {the
‘Company’) (Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna
Windfarms Private Limited) which comprise the Balance sheet as at 31st March, 2017, Statement of
Profit and Loss, Statement of Changes in Equity and the Cash flow Statement for the year then ended
and a summary of Significant Accounting Policies and Other Explanatory Information.

Management’s Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“The Act") with respect to the preparation and presentation of these Financial
Statements that give a true and fair view of the Financial Position, financial performance and Cash
flows of the Company in accordance with the Accounting Principles generally accepted in India
including the Accounting Standards specified under section 133 of The Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safe guarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Financiai Statements that give a true and fair view and are
free from material misstatement, whether due to Fraud or Error.

Auditor’s Responsibility :

3. Ourresponsibility i$ to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing Standards and matters which
are required to be included in the audit report under the provisions of the Act and the rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under Sectlon 143(10)
of the Act. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. ‘

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers the internal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.
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Opinion

4. In our opinion and fo the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2017 and its Loss and its cash flows for the year
ended on that date.

Report of the Other Legal and Regulatory Requirements

5. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order') issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, and
according to information and explanation provided to us, we give in the Annexure —' A’, a statement
on the matters specified in the paragraph 3 and 4 of the Order to the extent applicable.

6. As required by Section 143(3) of the Act, we report that,

i. We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii. Inour opinion, proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books:

iil. The Balance Sheet, the Statement of Profit & Loss, the Statement of Changes in Equity and the
Cash Flow Statement dealt with by this report are in agreement with the books of account;

iv. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

v. Onthe basis of the written representations received from the directors, as on 31st March 2017 and
taken on record by the Board of Directors, none of the directors are disqualified as on 31st March,
2017 from being appointed as a director in terms of section 164(2) of the Act;

vi. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our report in Annexure — ‘B’; and

vii. With respect to the other matters o be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us .

. The company does not have any pending litigations on its financial position in its financial
statements

il.  The company did not have any long term coniracts including derivative contract for which there
were any material foreseeable losses.

ii.  There were no amounts which are required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. ~ The Company did not have any holdings or dealings in specified bank notes during the period
from 8" November, 2016 to 30" December, 2016. (Refer note no. : 7.1)

For SNK & Co.,
ICAI Firm Registration No.:109176W
Chartered Accountants .

prer Vl!e§h Dalya
Partner

Membership No.:133752
Place: New Delhi

Date: 07" July, 2017




Annexure A — Annexure Referred to in paragraph 5 of our report of even date under heading
“Report on Other Legal and Regulatory Requirements”

Re: Avighna Solarfarms Limited

(i)

(i)

(iii)

(iv)

(vi)

(vil)

{viii)

(ix)

(x})

(xi)

The Company does not have any fixed assets except Capital Work in Progress. Accordingly the
provision 3(i) (a) and (b) of the Order 2016 is not applicable to the company.

According to the information and explanations given by the management, the title deeds of
immovable properties included in the fixed assets are held in the name of the Company.

The company does not have inventory. Accordingly the provision 3(ii) of the Order 2016 is not
applicable to the Company.

According to the information and explanations given by the management, the Company has not
granted any loans, secured or unsecured to companies, firms or other parties covered in the
register maintained under section 189 of the Companies Act, 2013.Accordingly the provisions 3(iii)
(a} to (c) of the Order 20186 is not applicable to the company and hence not commented upon.

The Company has complied with the provisions of Section 185 and 186 of the Companies Act,
2013, in respect of loans, investments, guarantees and securities.

The Company has not accepted any deposits as per the directive issued by the Reserve Bank of
India and as per the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under. Accordingly the provisions 3({v) of the Companies
(Auditor's Report) Order, 2016 is not applicable to the company.

Maintenance of cost records as specified by the Central Government under sub section (1) of
section 148 of the Companies act is not applicable to the company. Accordingly the provisions 3(vi)
of lhe Order, 2016 Is hot applicable to the company.

(a) Undisputed statutory dues including provident fund, investor education and protection fund,
employees’ state insurance, income-tax, sales-tax, wealth-tax, service tax, customs duty, excise
duty, cess and other material statutory dues, wherever applicable, have generally been regularly
depusited with the appropriate authorities.

According to the information and explanations given by the management, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of
customs, value added tax, cess and other material statutory dues, wherever applicable, were in
arrears as at 31st March, 2017 for a period of more than 6 months from the date they became
payable,

{b) According to the information and explanations given by the management, there are no dues in
respect of income tax, sales-tax, wealth tax, service tax, customs duty, excise duty and cess,
wherever applicable, that have not been deposited on account of any dispute.

in our opinion and according to information and explanations given by the management, the
Company have obtained financial assistance from bank but do not have any defaults in the
repayment of dues to bank, financial institution, Government or debenture holders. Accordingly
clause 3(viii) of the Companies (Auditor’s Report) Order, 2016 is not applicable to the company

The company has not raised money by way of initial public offer or further public offer (including
debt instruments) and term loan. Accordingly clause 3(ix) of the Companies {Auditor's Report)
Order, 2016 is not applicabie to the company.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management,
we report that no fraud on or by the Company has been noticed or reported during the year.

Based on the information and explanations given by the management, no managerial remuneration
is paid or provided by the company. Accordingly, paragraph 3(xi) of the Order, 2016 is not
applicable. z




(xii) In our opinion and according to the information and explanations given by the management, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order, 2016 is not applicable.

{xiii)  According to the information and explanations given by the management and based on our
examination of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

{xiv)  According to the information and explanations given by the management, the company has made
preferential allotment and private placements of shares during the year and has complied with the
provision of section 42 of the Companies Act 2013 in respect of such issue.

(xvy  According to the information and explanations given by the management and based on our
examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the
Order, 2016 is not applicable,

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of india
Act 1934,

For SNK & Co.
ICAI Firm Registration No.:109176W
Chartered Accountants

~pér Vilesh Dalya
Partner
Membership No.:133752
Place: New Delhi
Date: 07% July, 2017




Annexure B: Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 {“the Act”)

Re: Avighna Solarfarms Limited

We have audited the internal financial controls over financial reporting of Avighna Solarfarms Limited
(“the Company”) (Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna
Windfarms Private Limited) as of 31 March 2017 in conjunction with our audit of the standalone financial
statements of the Company for the period ended on that date.

Management’s Responsibifity for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl'}. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desighed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accerdance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of un-authorised acquisition, use, or disposition of the
company's assets that could have a materiai effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For SNK & Co.
ICA! Firm Registration No.:109176W

Chartered Accountants .
i p

pér Vilesh Dalya
Partner

Membership No.:133752
Place: New Delhi

Date: 07" July, 2017



Avighna Solarfarms Limited

(Formerly known-as Avighna Solarfarms Private Limited erstwhile Avighna Wmdfarms Private Limited)

Balance sheet as at March 31, 2017
All amounts in rupees, unless otherwise stated

Total equity and labilities

A

Particulars Notes As at As at
March 31, 2017 March 31, 2016
Assets
Non-current assets .
Property, plant and equipment 5 6,00,00,000 .
Cepital work-in-progress 5 79,84,14,887 19,25,300
Financial assets
Other non-current assets ] 8,26,42 367 4,46,40,000
94,10,57,254 4,65,65,300
Current assets '
" Financial assets
Cash and cash equivalents 7 3,23,61,152 5,43,468
Other financial assets 8 12,318 -
3,23,73,470 543,468
Total assets 97,34,30,724 4,71,08,768
Equity and liabilities
Equity -
Equity share capital g 6,49,81,590 13,00,000
Other equity 10
Share applicafion money - 1,14,450 -
Equity component of compulsorily convertible debentures 20,67,00,000 4,40,00,000
Share premium 39,18,420 -
Retained earnings (12,68,722) (1,96,682)
27,44,45,738 4,51,03,318
Non-current liabilities :
Financial liabitities
Borrowings 11 46,53,74,648 -
Other financial liabilities i2 1,089,548 -
46,54,84,196 -
Current liabilities
- Financial liabilities :
Tradebayables 13 21,18,00,540 -
Other payables 14 2,17,00,250 20,05,450
23,35,00,790 20,05,450
97,34,30,724 4,71,08,768

" The accompanying notes are an integral part of the financial statements.

- . As per our report of even date

For and on behalf of the board of directors of

For SNK & Co.
har:ired Accgu?"tants Avighna Solarfarms Limited
OAI rm Reg tratlon number: 1091 TE6W
Y, ‘
o o pAA |
pier Vllesig Dalya Saurabh Mundhra
Director

. Partner
 Membership No, ; 133752

7 Pia_ce;“NE‘W DE’U-“ _ :
o

DIN: 02769635 : 07393363

Place: NC‘:‘DO D ELH)
T




Avighna Solarfarms Limited
(Formerly known as Avighna Solarfarms Private Limited erstwhile Avighna Windfarms Private Limited)

- Statement of profit and loss for the year ended March 31, 2017

Ali amounts in rupees, unless otherwise stated

Lol f

Saurabh Mundhra

Rghit Chauhan

Particulars Notes March 31, 2017 March 31, 2016
Income’
Finance Income 15 ) 8,57,166 -
8,57,166 -
Expenses
" Other expenses 18 16,76,361 ©1,94,693
16,76,361 1,94,693
Earningfl»(loss) before interast, tax, depraciation and exceptional items {8,19,195) {1,94,693)
(EBITD}
Depreciation . .
Earnings/ {loss) before interest and tax (EBIT) (8,19,195) (1,94,693)
Finance costs ) 17 55,845 1,989 -
Profit/ (loss) before tax {8,76,040) (1,96,682)
Tax expense -
- Cursent year Tak 1,96,000
Profit/ {loss} after tax ) (10,72,040) (1:96,682)
Other Comprehensive income for the period,net of tax ) - -
* Total comprehensive income for the period {10,72,040) {1,86,682)
Earningsf {foss) per equity share: 18 :
"+ - Basic and Diluted [Nominal vaiue of share Rs 10 (Rs 10)} {1.60) (5.29)
Summary of sigﬁificant_ accounting policies ) 3
“The accompanying notes are an integral part of the financial statements.
As per our report of even date
For SNK &:Co. For and on behalf of the hoard of directors of
Cfi’a{rter?:d Accouintalgf,:s Avighna Solarfarms Limited
IGA] Firf Ragiétrfatiio;ﬁ number: 109475
Uall . A ‘

Director - \_DBirector
Mombarship No, 1 133762 DIN; 02768635  DIN: 07383363
-
Prace: NEW DGLHI : Place: ANE s DGL/—-//

" Date: : 7 JUL EDU Date : 7 JUL 20]7




Avighna Solarfarms Limited

(Formerly known as Avighna Solarfarms Private Limited erstwhile Avi

Statement of changes in equity for the year ended March 31, 2017

"

a. Equity share capital

Equity shares of Rs. 10 each issued, subscribed and fully paid

At April 1, 2015

Issue of share capital (Note 9)
At March 31, 2016

Issue of share capital (Note 9)
At March 31, 2017

. Other equity, attributable to the equity holders of the parent

_Asat April 1, 2018
Prcﬂtﬁ(losé) for the year
Other cemprehensive income
Totai comprehensive income
Other movements{ issue )
As gt March 31, 2017

_ As atthe baginning
Profit/ (loss) for the year
Other comprehensive income
Total comprehensive income
Other maovements{ issue )
As at March 31, 2016

As per ourreport of even date
For SNK & Co.
Cﬁartergd Accpurtptangs

IGAI Fireh Reglst gé‘t!é‘rj number: 10
: I Yy
KU AR A

EL
Lo
pef Vilesh Dalya

Pdrtner
: Membe’fship No, : 133752

Piace: NEL‘J De‘-/f,l
Date: 7 JUL 2007

ghna Windfarms Privite Limited)

No. of shares Amount
1,30,000 13,00,000
1.30,000 ~13,00,000
63,68,159 6,36,81,590
64,98,159 6,49,81,590
Equity
component of . ) Fotal
compulsorily. Z{:::::e: Share premium éqri:;y )
convertible 9 : o
debentures . AR
44,000 (1,96,682) - (1,52,682)
- (10.72,040) - . {(10,72,040)
- {12,68,722) - (12,24,722)
1,81,826 - _39,18/420 . ..~ 41,00,246 _
2,25,826 {12,68,722} 39,418,420 _;28,-75_,'524. )
- {1,96,682) - - (1,96,682)
- (1,96,682) - {1,98,682)
44,000 _ .. 44000 -
44,000 (1,968,682} - Lo 41.52,682) -

(ool

For and on behalf of thie bepard-of directors of
Avighna Solarfarms Limited - -~

" Rohit Chiauhan
Director
_-DIN:-07393363

Saurabh'Mundhra
Director
DIN: 02769635

Place; MNE R DG‘(_M. _
e 7w



Avighna Solarfarms Limited

(Formerly known as Avighna Solarfarms Private Limited erstwhile Avighna Windfarms Private Limited)

Statement of cashfiow for the year ended March 31, 2017
All amounts in rupees, unless otherwise stated

Particulars

March 31, 2017

March 31, 2016

Cash flow from operating activities
Profit/ (loss) before tax
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation including impairment loss
Lossf(Profit) on sale of fixed assets
Unrealized foreign exchange loss/ {gain)
interest axpense
_ Interest income
Provision for doubtful debts
Operating profit before working capital changes
Movements In working capltal ;
Ingcrease/ (Decrease) in frade payables
Increase/(Decrease) in provisions
Increase/(Decrease) in other current liabilites
Decrease / {Increase) in trade receivables
Decrease / (Increase) in inventories
Decrease/ (Increase) in loans and advances
Decrease / (Increase) in other current assels
Cash generated from operations
Direct taxes paid (net of refunds)
Net cash flow from/ {used in) operating activities

Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances
Proceeds from sale of fixed asseis
Interest received
(Purchase)/ sale of invenstments
Net cash flow from investing activities

Financing activities
Proceeds from issuance of equity shares including premium
Proceeds from issuance of compulsorily convertible debentures
Progeeds from loan taken from Bank
Intergst paid

Net cash flow from/ (used in) in financing activities

Net decrease in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Note
1 The figures in brackets represenis cutflows.

2 Previous periods’ ﬁgui’es have been regrouped/ reclassified, wherever required,

(8,76,040}

(8,57,166}
(17,33,208)

21,18,00,540

1,009,548 -
1,96,94,800
{3,80,02,367)

46,53,74,648
(12,318)
65,72,31,845
{1,96,000)
65,70,35,645
(85,64,89,587)
8,57.166
(85,56,32,421)
8,77,14,460
16,27,00,000 -
23,04,14,460
3,18,17,685

543,468
3,23,61,153

(1,96,682)

{1,96,682)

20,05,450

(4,46,40,000)

 {4,28,31,232)

{4,28,31,232)

(19,25,300)

{18,25,300)

~ 18,00,000
4,40,00,000

4,53,00,000 -
5,43,468

543,468

" As per our repott of even date

For

SNK & Co.

’ ?hartel;ed Accouptant

§r‘b .;;é?-", , L ,&”’\'
Q\%}}Agﬁy
pekVitestiDalya
Partner 5

) 'hfemhershlp No.: 133752

Place: NEN D l:‘(_"ﬂ

Data:

Icy I Fifh Regzstratio?ri number: 108176W
f heesh

7 JUL 0

For and on behalf of the board of directors of
Avighna Solarfarms Limifed

st frdl—

Saurabh Mundhra

Director

it Chauhan
urector _

Place: NELD Z’ECH)

Date:

7 JuL 207




Avighna Solarfarms Limited
(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial statements for the year ended March 31, 2017

All amount in Rupees unless stated otherwise

1. Corporate information

Avighna Solarfarms Limited (‘Avighna' or the ‘Company’) (Formerly known as Avighna Solarfarms Private
Limited erstwhile known as Avighna Windfarms Private Limited) having CIN U40102GJ2015PLC082733
domiciled in India and is incorporated in India under the provisions of Companies Act applicable in india and is 2

subsidiary of Suzlon Energy Limited. The Company is engaged in the business of sale of power generated
through solar energy system and development of solar energy park. The Sclar power plant of the Company is
situated at District Nalgoda in state of Telangana

~ 2. Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all‘periods up to and including the year ended March 31, 2016, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (indian GAAP), These financial statements

- for the year ended March 31, 2017 are the first the Company has prepared in accordance with ind AS Refer to
Note 4 for information on adoption of Ind AS,

A

The financial statements have been prepared on a historical cost basis,

3. Summary of significant accounting policies

a. Current versus non-current classification

The Company presents assets and liabilities in the bhalance sheet based on current/ non-current
cEassrflcatlon An asset is treated as current when it is:

+ Expected to be realised or intended to be sold or consumed in normal operating cycle

« Held primarily for the purpose of trading
« FExpected to be realised within twelve months after the reporting period, or
« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

~ twelve months after the reporting period.
All other assets are classified as non-current.
A liabllity Is troated ag current when:

. ltis expected to be settled in normat operating cycle
» ltis due to be settled within twelve months after the reporting period, or _
e There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and non-current liabifities.

The operating cycle is the time between the acqursltion of assete for processing and their realisation in cash
and cash equivalents. The Company has identified twe!ve months as its operating cycle.

For Avig.hna Solarfarms Limited For Avighna Solarfarms

Director Director




Avighna Solarfarms Limited
(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial statements for the year ended March 31, 2017

All amount in Rupees unless stated otherwise

b.

d.

Fair.value measurement

The Company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either.

» In the principal market for the asset or liability, or
+ Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessikle by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market paricipant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which §qﬁi9i§nt
data are available to measure fair value, maximising the use of relevant observable inputs-and minimising

the use of unobservable inputs.

All mssets and liabilities for which fair value is measured are categorised within the fair value hierarchy,

described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

» Level 1- Quoted (unadjusted) market prices in active markets for identical assets or fiabilities

s Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

» Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value
measurement is Unocbservable

At each reporting date, the Company analyses the movements in the values of assets and liabilities which
are required o be remeasured or re-assessed as per the Company’s accounting policies. Far this analysis,
the Company verifies the major inputs applied in the latest valuation by agreeing ihe information in the
val{lation computation to contracts and other relevant documents.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes. '
Revenue recognition

Revenues from Solar Energy Systems are obtained through the sale/supply of power based on Energy
accounts/statements issued by appropriate Government authority/agencies.

Foreign currencies

Initial recognition _
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.,

For Avighna Solarfarms Limited For Avighna Solarfarm
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Avighna So!arfarms Limited
(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial statements for the year ended Mareh 31, 2017

All amount in Rupees unless stated otherwise

1L,
»

e,

Conversion

Foreign currency monetary items are translated using the exchange rate prevailing at the reporting date.
Non-menetary items, which are measured in terms of historical cost denominated in a foreign currency,
ate reported using the exchange rate at the date of the transaction. Non-monetary items, which are
measured at fair value or other similar valuation denominated in a foreign currency, are translated using
the exchange rate at the date when such value was determined.

Exc:hang_e differences
The Company accounts exchange differences as income or as expense in the period in which they arise.

Taxes
Current income tax

Gurrent income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities.

Current income tax relating to items recognised outside profit or loss is recognised either in other
comprehenswe income or in equity. Current tax items are recognised in correlation to the underlying
transaction either in other comprehensive income (‘OCF) or directly in equity. Management periodically
evaluates the positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets

and liabilities and their carrying amounts tor financial reporting purposes at the reporting dale.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit wilt be available against which the deductible temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each repotting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the fiability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

%

Property, plant and equipment

Since there is no change in the functional currency, the Company has elected to continue with the carrying
value for all of its property, plant and equipment as recognised in its Indian GAAF financial statements as

deemed cost at the transition date, viz., April 1, 2015.

£
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Avighna Solarfarms Limited
(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial statements for the year ended March 31, 2017
All amount in Rupees unless stated otherwise

Capital work-in-progress comprises of the cost of fixed assets that are not yet ready for their intended use as
at the balance sheet date. Such cost includes the cost of replacing part of the plant and equipment and
borrawing costs for long-term construction projects if the recognition criteria are met. When significant parts
of plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives,

Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognised in the statement of profit and loss when they are incurred.

Depreciation is calculated on the written down value method (‘WDV') based on the useful lives and residual
values estimated by the management in accordance with Schedule Il to the Companies Act, 2013. The
identified components are depreciated separately over their useful lives; the remaining components are

depreciated over the life of the principal asset.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net
disposal proceeds and the carrying amount of the asset on the date of disposal and are recognised.in the
statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.-

. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part qf the cost
of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs

consist of interest and other costs that an entity incurs in connection with the borrowing of funds,

. Provisions

Provisions are recognised when the Company has a present obligafion (legal or constructive) as a result of 8
past event, it is probable that an outflow of resources embodying econemic benefits will be required to setfle
the obligation and a reliable estimate can be made of the amount of the cobligation,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the- liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets
Initial recognition and measurement

A!!_mfinancial assets are recognised initially at fair value plus, in the case of financial assets not re_corded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

For Avighna Solarfarms Limited | For Avighna Solarfar;
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Avighna Solarfarms Limited
(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes th financial statements for the year ended March 31, 2017
All amount in Rupees unless stated otherwise

Subsequent measurement

For. purposes of subsequent measurement, financial assets such as debt instruments are measured at

amortised cost.
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

by Contractual terms of the asset give rise on speéiﬁed dates to cash flows that are solely payments of
principal and interest (SPP1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of profit and loss. The losses arising from impairment are
recoghised in the statement of profit and loss. This category generally applies to trade and other receivables.

w

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liébiiities at fair value through profit or loss,
loans and borrowings and payables

All financial liabiliies are recognised initiaily at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts.

Subsequent measurement

The measurement of financial Hiablllities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at falr value through profit or loss include financial iabilities held for trading and financial
liabilities designated upon initial recognition as atfair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the company that are not designated
as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives
arg also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in ind AS 109 are satisfied. For liabilities
designated as fair value through profit or loss (FVTPL)), fair value gains/ losses attributable to changes in
ovn credit risk are recognized in Other Comprehensive Income (OCl). These gains/ loss are not
subsequently transferred to Profit and Loss. However, the company may transfer the cumulative gain or loss
within equity. Al other changes in fair value of such liability are recognised in the statement of profit or loss,
The company has not designated any financial liability as at fair value through profit and loss.
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Avighna Solarfarms Limited
(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial statements for the year ended March 31, 2017

All amount in Rupees unless stated otherwise

. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
valye.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Company's cash management.

m. Measurement of EBITD and EBIT

The Company has elected to present earnings before interest, tax, depreciation (‘EBITD’) and -earnings
_before interest and tax (‘EBIT’) as a separate line item on the face of the statement ‘of profit-and loss. In the
measurement of EBITD, the Company does not include depreciation, finance cost, finance income,
exceptional and extraordinary items and tax expense. The Compahy reduces depreciation from EBITD to

measure EBIT.

4. First-time adoption of Ind AS

These financial statements, for the year ended March 31, 2017 are the first time, The Company has prepared in
accordance with Ind AS. For periods up to and including the year ended March 31, 2018, the Company

prepared its financial statements in accordance with accounting standards notified under section 133 of the

Companies Act 2013, read fogether with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable fo_r-period_s
ending on March 31, 2017, together with the comparative period data as at and for the year ended M_arch 3,
20186, as described in the summary of significant accounting policies.

Exthptions applied
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain

. requirements under Ind AS. The Company has applied the foilowing exemptions:

« Since there is no change in the functional currency, the Company has elected to continue with the carrying

value for all of its property, plant and equipment, intangible assets and investment property as recognised in

its 1 GAAP financials as deemed cost at the transition date. -

5

‘e The Company has applied the requirements for de-recognition of financial instruments, as required in Ind AS

109-Financial Instruments prospectively for financial transactions occurring on or after April 1, 2015, the date
of transition to Ind AS. :

Estimates

: Thc; estimates at April 1, 2015 and at March 31, 2016 are consistent with those made for _the same dates in
~ accordance with Indian GAAP (after adjustments to reflect any differences in accounting policies).

The estimates used by the Gompany to present these amounts in accordance with Ind AS reflect conditions at

April 1, 2015, the date of transition to Ind AS and as of March 31, 2016.
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_Avighna Solarfarms Limited
(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms F’rivate Limited)

Notes to financial statements for the year ended March 31, 2017
All amount in Rupees unless stated otherwise

No change in équity as at March 31, 2016 as reported under | GAAP, except change in other equity
due to issuance of compulsory convertible debenture amounting to Rs 4,40,00,000° *

No change in profit or loss for the year ended March 31, 2016 as reported under | GAAP.

5. Property, plant and equipment
As at March 31, 2016

Gross Block Depreciation Net Block
Descripti As at . As af As at ”_ As at ~ Asat
escription Aprit1,  faditon March31,  April1, Oeo"  warch31, - March 31,
2015 2016 2015 2016 . 2018
Freehold land - - - - - “ N :
Total - . - - - - ) -
Capital work in ' ] _ 300
progress - 19,25,300 19,25,300 - 19,25,.
As at March 31, 2017 B
Gross Block Depreciation Net Block
Cpint As at oo As at As at " As at " Asat As at
D t . )
eseription April 1, gd?'tt‘.onl March 31, April 1, ADd?;:'ig?'l March 34, - ‘March-31,. March 31,
2016 eletion 2017 2016 o€t 2017 2017 . 2016
Freehold land - 6,00,00,000 6,00,00,000 - - - 6,00,00,000 -
Total - - 6,00,00,000  6,00,00,000 - - - - 6,00,00000 . -
Capital work in . _ 7 1925300
progress 1925300 79,64,89 587 79,84,14,887 - 79,84‘14.88 1825, .

Capital work in progress includes cost related to interest on compulsorily convertible.-debentures, bank
guarantee charges, tender bid expenses, appraisal / processing / management fees, _-etc. '

6. Other non-current assets

March 31,2017~ March 31, 2016
" Capital advances 8,26,42,367 4,46,40,000 -
‘Total 8,26,42,367 4,46,40,000 '
7. Cash and cash equivalent _ B :
. March 31, 2017 March_31-,2016
Cash in hand - -
Balances with banks: _
- Current Account 3,19,61,152 5,43,468
:  Fixed Deposit 4,00,000 -
Total 3,23,61,152 543,468

For Avighna Solariarms

P A!'.'r_'si'j
(i RS

- Director



5

Avighna Solarfarms Limited

- (Formerly known as Avighna Solarfarms‘Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial statements for the year ended March 31, 2017
All amount in Rupees unless stated otherwise

- 74 Speéified Bank Notes Disclosure (‘SBN’s)

The Company did not have any cash in hand during the year therefore the details as per notification G.S.R.
308(E) dated March 31, 2017 on the details of Specified Bank Notes (SBN) held and transacted during the
period from November 8, 2016 to December, 30 2018 is not applicable to the Company.

8. Otherfinancial assets

Interest Receivable

March 31, 2017

March 31, _2016

12,318

Total 12,318

9. Share capital

March 31, 2017  March 31, 2016

Authorised share-capital

70,00,000 (4,50,000) of equity shares of Rs 10/- each 7,00,00,000 45,00,000

Issue:i, subscribed & paid-up

64._98,159 (1,30,000) equity shares of Rs 10/- each fully paid up 6,49,81,590 ~13,00,000 .
1 6,49,81,590 13,00,000

.

a. Reconciliation of the shares outstanding at the beginning and at the end of the financial year

March 31, 2017 March 31, 2016
Number Rupees Number ~  Rupees.
’ of shares of shares
At the beginning of the year ' 1,30,000 13,00,000 L -
Issued during the year _ . : ' .
- Preferential allotment 44,54,559 4,45,45 590 1,30,000 . 13,00,000
- Conversion of debenture 18,13,800 1,91,36,000 - -
Qutstanding at the end of the year 64,98,159 6,49,81,590 130,000 13,00,000

H

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 each. Each holder of equity

- shares is entitled to one vote per share. The Company declares and pays dividends, if any, in indian rupees.
The dividend proposed, If any, by the Board of Directors is subject to approval of the shareholders in the
ensuing Annual General Meeting. '

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts, The distribution will be,in_proporhon to
-the number of equity shares held by the shareholders. '

%

)
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Avighna Solarfarms Limited :
(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financiaf statements for the year ended March 31, 2017
All amount in Rupees unless stated otherwise

¢. Shares held by holding company

Out of equity shares issued by the Company, shares held by Suzlon Energy Limited (‘SEL"), its helding
company are as below;

March 31,2017  March 31, 2016
33,562,520 (1,30,000) equity shares of Rs 10 each fuilly paid ~3,35,25,200 13,006,000

d. Details of shareholders holding more than 5% shares in the Company

March 31, 2017 March 31, 2016

N f th Number % “Number %
ame o. the shareholder of shares holding of _-holding

inclass - shares Inclass .

Equity shares of Rs 10 each fully paid _
Suzldn Energy Limited, holding company 33,562,520 51%. 130,000 o 100%
Canadian Solar Energy Holding Singapore Pte Ltd 31,45,639 49% - o

As per the records of the Company, including its register of shareholders/members and other'de'clarations

recelved from shareholders regarding beneficial interest, the above shareholding represents both legal and ;
“beneficial ownerships of shares. ' '

10. -Other equity

March 31, 2017 March 31, 2016

Share’application money. _ 1,714,450
Equity component of compulsory convertible debentures |
20,67,00,0000 - 4,40,00,000
. Share Premium
As per last balance sheet - _ -
- Changes during the year . : 39,168,420 - -
21,07,32,870 4,406,000
" Retained earnings - _
Opening balance S (196.682) -
| ~ Add: Profit/ (loss) for the year ' (10,72,040) ~ ~  (1,96,682) -

(12,68,722) (1,96,682)

For Avighna Solarfarms Limited
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Avighna Solarfarms Limited

(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial statements for the year ended March 31, 2017
All amount in Rupees unless stated otherwise

1. B_orfowing

Term Loan

- Buyer's Credit

~Terms and Condition

March 31, 2017

March 31, 2016

486,63,74,648

46,63,74,648

The bank has provided the Buyer’'s Credit of Rs 65,00,00,000 to the company. The above financial
- assistance provide is fully secured by the way of hypothecation of assets. The lender has the first charge

on hypothecated assets.

12. Other financial liabilities

Provigion for tax [Net of advance tax Rs 86,452(Nil)]

- 13, Trade payable

Trade payable

~14. Other payable

n

Statutory dues
Interest on compulscry convertible debentures
Other Payable

15. Finance Income

Interest Income

R

16. Other expenses

Legal and consultancy fees

March 31, 2017

March 31, 2016

1,09,548

1,090,548

-

March 31, 2017

March 31, 2016

21,18,00,540

21,18,00,540

March 31, 2017

March 31, 2016

25,03,779 7,000
4,519 1,013
1,91,91,952 19,97,437
2.17,00,250 - 20,05,450

March 31, 2017

March 31, 2018

8,567,168

8,57,166

March 31, 2017

March 31, 2016

5,80,151
1,15,000

1,14,543
80,150

ifed
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‘Avighna Solarfarms Limited

(Formerlyr known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial staterments for the year ended March 31, 2017

Al arnount in Rupees unless stated otherwise

TraveHing and Conveyance

Miscelianeous Expenses

Rent, rates and taxes

Payment to auditor

As ayditor

Stetutory audit fees

1. F[nance cost

Bank chafges

Interest others

18

Basic EPS amounts are calculated by dividing the prcfft/ {loss) for the year atiributable to e

Earnings per share (EPS)

39,978
34,355
9,06,877

16,76,361

-1,94,693

March 31, 2017

March 31, 2016

1,15,000 80,150
1,15,000 80,150
March 31, 2017 March 31, 2016
56,742 1,938

103 -

56,845 19,38

company by the weighted average number of equity shares outstanding during the year. -

Diluted EPS amounts are calculated by dividing the profit/ (loss} attributable to.equity holders of the campany
(after adjusting for interest on the compulsorily convertible debentures) by the weighted average number of

-Equity shares outstanding during the year plus the welghted average number of e

tssued on conversicn of all the dilutive potential equity shares into equity shares,

Basic
L.oss after tax

Weighted average number of equity shares

Basic earnings /(loss) per share of Rs 10 each

quity holders of the

quity shares that would be

March 31, 2017

‘March 31, 2016

{1,86,682)

(10,72,040)
6,71,850 . 37,170
(1.6) (5.29)

*Since the eamings/ (loss) per share computation based on diluted weighted average number of shares is

- anti-dilutive, the basic and diluted earnings/ (loss) per share is the same.

19. Related party disclosures
List'of related parties and nature of relationship where transactions and control exists B

A, .

Name of the party
ited |
) i

Suzlon Energy Liffy
. "

Nature of relationship

Holding company

. Director

o oo Solartar
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Avighna Solarfarms Limited

(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes te financial statements for the year ended March 31, 2017

Al amount in Rupees unless stated otherwise

Suzlon Gujarat Wind Park Limited
B. Other related parties

Key Management Personnel (KMP):
Mr. Rohit Chauhan
Mr, Saurabh Mundhra
Mr. Tham Kah Locke
. Mr. Sridhar Balasubramaniam lyer
Mr. Rohit Modi*
- Mr.Anish Nanavaty*
“Resigned from Directorship on 31/12/2016

Fellow subsidiary

C. Transactions between the Company and the related party and the status of outstanding balances

as at March 31, 2017.

" Particulars Holding Fellow KMP
- company Subsidiary
Transactions
Purchase of capital goods 14,76,45,936 6,00,00,000 -
(=) ) )
Interest other* (8.841) - -
(-} ) ()
Reimbursement of expenses payable 8,78,000 - N
. (19,24,287) (-} {-)
fssue of compulsorily convertible debentures 11,92,87.000 - -
(4,40,00,000) =) ()
" lssue of gquily shares 3,22,25,200 i _—I -
(13,00,000) =)
Quislanding balances
« Creditors for capital goods 8,80,05,936 -
' ) (1,43,18,000) )
Advance for capital goods {-) 5,13,18,000 -
' (4,46,40,000) (<) )
Comhulsorily convertible debentures 10,54,17,000 - -
(4,40,00,000) ) )
Interest payable (9.854) - -
(1,013) (=) (-

* Interest expenses Is capitalised under capital work in progress

** Issued equity share has been subscribed by Suzlon Energy Limited

For Avighna Solarfarms Limited

Director

For Av-ég.hnaf Solarfarms Limited




Avighna Solarfarms Limited _ _
{Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial statements for the year ended March 31, 2017

Al amount in Rupees unless stated otherwise

- D. Disclosure of significant transaction with related parties

- 20.

21,

22,

23.

Type of the Transaction Type of Name of the Entity Yearended  Yearended
\ Relationship March 31, March 31,
, 2017 2016
Purchase of capital - Suzlon Gujarat Wind _
goods Fellow subsidiary Park Limited £,00,00,000
interest expenses® Holding company  Suzion Energy Limited 9,854 1,013
Reimbursemant of Holding company Suzlon Energy Limited 8,78,000 -
expenses payable
Issue of compulsorily . ' - 4 40.00.000
convertible debentures Holding company Suzlon Energy Lfm|ted 10,54,71,000 40,00,
Buzlon Energy Limited 3.22,25,200 13,00,000

Issue of equity shares Holding company

» *Interest expenses is capitalised under capital work in progress

Terms and conditions of transactions with related parties

The sales to and purchases from related parties are made on terms equivalent to those that prevail at
arm's length transactions. Outstanding balances at the year-end are unsecured and settlement occurs in
_cash. There have been no guarantees provided or received for any related party receivables or_payables
For the year ended March 31, 2017, the Company has not recorded any impairment of receivables relating
* to amounts owed by related parties. This assessment is undertaken each financial year through examining
the financial position of the related party and the market in which the related party operates.

Segment information

Since the Company primarily operates in one segment - Sale of Power generated through solar energy and

turrently developing the solar energy park, segment repmlmg as reyuired under Ind AS 108 issued by the
Institute of Chartered Accountants of India is not applicable, further there is no geographlcai reporting

segment.

Capifal and other commitments

Estimated amount of contracts remaining to be executed on capital accounts and not provided for, net of

-advances is Rs 21,15,85,113

Contingent liabilities

Details of dues to micro and small enterprises as defined under MSMED Act, 2006

. small & medium enterprises.

fwﬂ«Hf

For Avighna Solarfarms Limited

Director
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‘Based on the information available with the Company, no contingent liabilities exits as on Balance Shaet date.

‘Based on the information available with the Gompany, none of the vendors fall under the definition of micro,




Avighna Solarfarms Limited . _
(Formerly known as Avighna Solarfarms Private Limited erstwhile known as Avighna Windfarms Private Limited)

Notes to financial slalements for the year ended March 31, 2017
Al amount in Rupees unless stated otherwise

24. Additional information pursuant to the provisions of Schedule lil of the Companies Act, 2013,
read with section 129 of the Companies Act 2013

Value of imports calculated on CIF basis: Rs. 56,82,20,833 (Rs. Nil)

Expenditure in foreign currency (accrual basis): Rs. 49,36,85,118 (Rs. iNil)

Imported and indigenous raw materials, components and spare parts consumed: Rs. Nil (Rs. Nil)’
Earnings in foreign currency (accrual basis): Rs. Nil (Rs. Nil)

apo oo

25. Prior year amounts have been reclassified wherever necessary to confirm with current year -presentation.
Figures in the brackets are in respect of the previous year.

-
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